Taking Money Out

Taking money out from your SSAS account can take place anytime after age 55

(but this is set to increase to 57 from 5 April 2028)

Taking money out is known as “crystallising”. There are lots of ways to take money but the most
common is a tax free payment equal to a quarter of your pot and take an income from the
balance. There is a cap you can build up to known as the lifetime allowance, this is £1,073,100

for the 2022/23 tax year.
Tax free cash There are other retirement options available to you and you can
get regulated financial advice through us. You can also get free
The maximum amount you can take is the lower of 25% of the fund retirement consultation through this Government linked website.

you have crystallised and 25% of your available lifetime allowance.
You can take this as one lump sum or in different chunks.

We have also produced a detailed technical guide and this

available free to download on our website. Please speak with your

administrator for more information.

The Income

There is no requirement for you to stop working or ‘retire’ when
you take your benefits. You may be able to take your benefits
earlier than age 55 if you become seriously ill, or your SSAS is
made up of funds transferred from an existing pension with a lower
pension age, this is provided that the transfer complied with the
transfer rules.

Flexi Access Drawdown allows you to continue to invest your
Retirement Capital SSAS and draw an income. There is no
minimum or maximum limit on the amount of income that you can
draw. This can be up to and include the whole fund. Your income
will be subject to income tax at source and we will set up and
administer the PAYE scheme for you.

You can draw your income via regular payments (either monthly,
quarterly, half yearly or annually). One off payments are permitted
at any time. To help you manage how long your income will last
our online calculators provide a variety of tools to help you
monitor your income.

Mobile App

If you are taking income directly from your SSAS account, you can
set up and manage your income needs via your app. This can
include tax free payments. We have added in some handy
calculators so you can see how far your money goes depending on
how your investments perform.

www.retirement.capital info@retirement.capital

0330 3110088




A snapshot of some of our tools at your disposal

Via your mobile app or on a desktop device. ©
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